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IMPORTANT ACCOUNT INFORMATION FOR OUR CUSTOMERS

 from

Quoin Financial Bank
201 N Broadway Ave

Miller, SD  57362
(605)853-2473

QUOIN CHECKING 

Rate information - At our discretion, we may change the interest rate for this account. The interest rate on this account is
0.010% with an annual percentage yield of 0.01%.  

The interest rate and annual percentage yield may change at any time.  

Compounding frequency - Interest will be compounded monthly.

Crediting frequency - Interest will be credited into this account monthly.

Effect of closing an account - If you close your account before interest is credited, you will not receive the accrued interest.

Average daily balance computation method - Interest is calculated by the average daily balance method which applies a
periodic rate to the average daily balance in the account for the period. The average daily balance is calculated by adding the
balance in the account for each day of the period and dividing that figure by the number of days in the period. The period we
use to make this calculation is monthly.

Accrual of interest on noncash deposits - Interest will begin to accrue on the business day you deposit noncash items (for
example, checks) into your account.

Minimum balance to open - The minimum balance required to open this account is $750.00.

Minimum balance to avoid Maintenance Fee - If your balance falls below $750.00 on any day in the month, your account will
be subject to a $10.00 Maintenance Fee for that month.  

Deposit limitations - You may make an unlimited number of deposits into your account.  

Additional Terms - The following additional terms apply to this account:  Notice Regarding Payment Order of Items
The law permits us to pay items drawn on your account in any order (for purposes of this section "items" means
checks, orders and electronic transactions). To assist you in handling your account with us, we are providing you with the
following   information  regarding how we process those items.

Our policy is to pay electronic debit and withdrawal items ATM, POS, and ACH first, in the order they are received. We then
process checks or orders drawn on your account, from smallest dollar amount to largest. The order in which items are paid is
important if there is not enough money in your account to pay all of the items that are presented. There is no policy that is
favorable in every instance. If the smallest items are paid first, you may have fewer NSF or overdraft fees, but the largest, and
perhaps more important items (such as rent or mortgage payments) might not be paid. However, if the largest items are paid
first, your most important items might be paid but it may increase the overdraft or NSF fees if funds are not available to pay
all of the items.

If an item is presented without sufficient funds in your account to pay it, we may, at our discretion, pay the item (creating
an overdraft) or return the Item (NSF). The amounts of the overdraft and NSF Fees are disclosed elsewhere. We encourage
you to make careful records and practice good account management. This will help you avoid creating items without sufficient
funds and incurring the resulting fees.

NOTICE OF NEGATIVE INFORMATION
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Federal law requires us to provide the following notice to customers before any "negative information" may be furnished to a
nationwide consumer reporting agency. "Negative information" means information concerning delinquencies, late payments,
insolvency, or any form of default.

This notice does not mean that we will be reporting such information about you, only that we may report such information
about customers that have not done what they are required to do under our agreement.

After providing this notice, additional negative information may be submitted without providing another notice.

We may report information about your account to credit bureaus. Late payments, missed payments, or other defaults on your
account may be reflected in your credit report.


